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Fed Speak (All times are CST) 

On Bloomberg: Fed <go> 

 

 
 

 

They Said it: 

 

THE WORLD IS SMOLDERING….How many more have to die before we force a negotiated 

settlement?  Where is leadership? 

 

Russia Expands Shelling of Kherson, as Power Shortages Drag On in Kyiv 

https://www.wsj.com/articles/russia-expands-shelling-on-kherson-as-power-shortages-drag-on-in-kyiv-

11669370547  

Russian forces stepped up their shelling of the southern city of Kherson, killing seven people and 

injuring at least 21 others in the latest round of strikes, according to local officials. 

https://www.wsj.com/articles/russia-expands-shelling-on-kherson-as-power-shortages-drag-on-in-kyiv-11669370547
https://www.wsj.com/articles/russia-expands-shelling-on-kherson-as-power-shortages-drag-on-in-kyiv-11669370547
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Two weeks have passed since Russian troops retreated from Kherson, and residents—though still joyous 

at their liberation from Russian occupation—are confronting a new set of challenges. The city, like 

much of Ukraine, remains without electricity, heat or running water. Cell signal is weak. Tents offering 

heat, water and internet access have been set up around the city. 

Now shelling from Russian positions across the Dnipro River is quickly becoming part of daily life, a 

contrast from the first nine months of the war, when Kherson had survived largely intact after being 

seized in the first days of the invasion. Pops of outgoing Ukrainian artillery fire also echo through the 

streets during the day. 

 

Crypto Firm FTX Landed in the Bahamas With a Bang, and Now the Bahamas Is Picking Up the 

Pieces 

https://www.wsj.com/articles/crypto-firm-ftx-landed-in-the-bahamas-with-a-bang-and-now-the-

bahamas-is-picking-up-the-pieces-11669326455?mod=hp_lead_pos1  

The never-built new headquarters illustrates the promise that FTX brought to the Bahamas and 

the frustration it left in its wake. The island nation has been encouraging crypto firms to make 

themselves at home, promising a copacetic regulatory touch—exactly what founder Sam Bankman-

Fried was looking for when he decided to move FTX headquarters from Hong Kong last year. 

FTX wasn’t the only crypto player in town but it was the flashiest, leasing fleets of cars for its 

employees to drive, The Wall Street Journal reported. It snapped up units in a luxe resort called 

Albany—a private neighborhood that has counted Tiger Woods and Justin Timberlake as investors. 

Now, local caterers, drivers and cleaners who depended on FTX for work are in a bind. 

 

Binance’s Crypto Rescue Plan Fails to Quell All the Fears of Post-FTX Contagion 

https://www.bloomberg.com/news/articles/2022-11-25/binance-s-crypto-rescue-fund-of-up-to-2-billion-

fails-to-dispel-contagion-fears?srnd=premium&sref=k5DuN3at  

Zhao said he’s seeking to limit damage to the crypto sector from FTX’s implosion -- an event the 

Binance chief himself helped accelerate with a Nov. 6 tweet about plans to sell a $530 million holding 

of FTX’s native digital token. Before his empire fell, FTX founder Sam Bankman-Fried had agreed to 

several now stranded deals, such as the purchase of bankrupt lender Voyager Digital. 

 

Backers of Farmworker Visa Overhaul Make Year-End Push for Immigrant Labor Deal 

https://www.wsj.com/articles/backers-of-farmworker-visa-overhaul-make-year-end-push-for-immigrant-

labor-deal-11669317095?mod=hp_lead_pos6  

Lawmakers, agriculture groups and farmworker organizations are pushing to pass an overhaul of the 

farmworker visa program through both chambers of Congress before the GOP takes control of the 

House next year. 

A bill providing a path to citizenship for about one million farmworkers—and creating a capped number 

of new year-round visas—passed the House in March 2021, with the support of 217 Democrats and 30 

Republicans. 

The measure is generally supported by immigrant advocacy groups and by farmers who say they 

struggle to find enough people to harvest their crops. Republicans generally oppose efforts to provide 

legal status to people who immigrated to the U.S. illegally, though some have tentatively backed an 

exception for farmworkers, who work in a core business constituency. 

https://www.wsj.com/articles/ukrainian-forces-gain-on-kherson-as-russia-retreats-11668158517?mod=article_inline
https://www.wsj.com/articles/in-kherson-celebration-turns-to-apprehension-amid-food-power-shortages-11668773679?mod=article_inline
https://www.wsj.com/articles/crypto-firm-ftx-landed-in-the-bahamas-with-a-bang-and-now-the-bahamas-is-picking-up-the-pieces-11669326455?mod=hp_lead_pos1
https://www.wsj.com/articles/crypto-firm-ftx-landed-in-the-bahamas-with-a-bang-and-now-the-bahamas-is-picking-up-the-pieces-11669326455?mod=hp_lead_pos1
https://www.wsj.com/articles/sam-bankman-frieds-plans-to-save-the-world-went-down-in-flames-11669257574?mod=article_inline
https://www.wsj.com/articles/ftxs-collapse-leaves-employees-sick-with-anger-11668603708?mod=article_inline
https://www.wsj.com/articles/ftx-and-sam-bankman-fried-your-guide-to-the-crypto-crash-11669375609?mod=article_inline
https://www.bloomberg.com/news/articles/2022-11-25/binance-s-crypto-rescue-fund-of-up-to-2-billion-fails-to-dispel-contagion-fears?srnd=premium&sref=k5DuN3at
https://www.bloomberg.com/news/articles/2022-11-25/binance-s-crypto-rescue-fund-of-up-to-2-billion-fails-to-dispel-contagion-fears?srnd=premium&sref=k5DuN3at
https://www.wsj.com/articles/backers-of-farmworker-visa-overhaul-make-year-end-push-for-immigrant-labor-deal-11669317095?mod=hp_lead_pos6
https://www.wsj.com/articles/backers-of-farmworker-visa-overhaul-make-year-end-push-for-immigrant-labor-deal-11669317095?mod=hp_lead_pos6
https://www.wsj.com/articles/house-control-undecided-with-republicans-one-seat-shy-11668620031?mod=article_inline
https://www.wsj.com/articles/house-control-undecided-with-republicans-one-seat-shy-11668620031?mod=article_inline
https://www.wsj.com/articles/house-to-vote-on-immigration-bills-offering-paths-to-citizenship-11616083508?mod=article_inline
https://www.wsj.com/articles/as-republicans-take-command-in-house-fight-over-2023-farm-bill-looms-11668830451?mod=article_inline
https://www.wsj.com/articles/farmers-feel-the-squeeze-of-inflation-11644921180?mod=article_inline
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“It’s almost impossible to ever get an American citizen to come work on a dairy farm,” said Steve Obert, 

executive director of Indiana Dairy Producers, a trade group. The work involves manual labor in 

“conditions some people would say are smelly and dirty,” he said. 

 

DCG’s Barry Silbert reveals crypto firm has $2 billion in debt as he tries to calm investors after 

FTX 

https://www.cnbc.com/2022/11/23/dcgs-barry-silbert-writes-letter-to-investors-after-ftx-collapse.html  

In a note to shareholders on Tuesday, Silbert addressed all the “noise” about the financial health of 

DCG’s subsidiaries, which includes trading firm Genesis, Grayscale Investments and mining company 

Foundry. 

Specific to DCG, investor confidence took a hit in the last week, when the Wall Street Journal 

reported that Genesis had been trying to raise $1 billion from investors before ultimately halting some 

withdrawals. There were reports that Genesis would soon file for bankruptcy, which the company 

publicly refuted. 

Fear spread to the Grayscale Bitcoin Trust, known by its ticker GBTC, which lets investors get access to 

bitcoin through a more traditional security. GBTC is currently trading at a 42% discount to bitcoin, up 

from a discount of closer to 30% two months ago. 

Regarding Genesis’ lending business, Silbert said in the letter that the suspension of redemptions and 

new loan originations on Nov. 16 was “an issue of liquidity and duration mismatch” in the loan book. 

These issues, he said, had “no impact” on Genesis’ spot and derivatives trading or custody businesses, 

which “continue to operate as usual.” 

The company loaned Genesis roughly $575 million, priced at “prevailing market interest rates,” which is 

due in May 2023. It also absorbed the $1.1 billion debt that the bankrupt crypto hedge fund Three 

Arrows Capital owed Genesis. 

He acknowledged that Genesis has hired financial and legal advisors, as the firm considers its options. 

DCG’s debts amount to just over $2 billion. 

 

China Central Bank Boosts Stimulus to Aid Covid-Hit Economy 

https://www.bloomberg.com/news/articles/2022-11-25/china-s-central-bank-cuts-reserve-ratio-to-help-

bolster-economy?srnd=premium&sref=k5DuN3at  

China’s central bank cut the amount of cash lenders must hold in reserve for the second time this year, 

ramping up support for an economy racked by surging Covid cases and a continued property downturn. 

The People’s Bank of China reduced the reserve requirement ratio for most banks by 25 basis points, it 

said in a statement Friday. The adjustment takes effect on Dec. 5 and will inject 500 billion yuan ($70 

billion) of liquidity into the economy. 

 

Apple’s Reliance on China Grows Perilous With Chaos in iPhone City 

https://www.bloomberg.com/news/articles/2022-11-25/china-iphone-factory-tensions-flamed-by-xi-

jinping-s-covid-zero-policy?srnd=premium&sref=k5DuN3at  

Xiao Han was just wrapping up the weeklong quarantine that marked the beginning of his latest stint 

working at the sprawling manufacturing complex in Zhengzhou, China, known as iPhone City 

when violence erupted there in late November. A large part of the 200,000-person workforce had 

already spent weeks living in forced isolation in trash-filled dormitories, subsisting on meager rations 

https://www.cnbc.com/2022/11/23/dcgs-barry-silbert-writes-letter-to-investors-after-ftx-collapse.html
https://www.wsj.com/livecoverage/stock-market-news-today-11-17-2022/card/crypto-lender-genesis-sought-emergency-loan-of-1-billion-by-monday-573TThK17Ke15FYwJzLR
https://www.wsj.com/livecoverage/stock-market-news-today-11-17-2022/card/crypto-lender-genesis-sought-emergency-loan-of-1-billion-by-monday-573TThK17Ke15FYwJzLR
https://www.cnbc.com/quotes/GBTC/
https://www.coinglass.com/Grayscale
https://ycharts.com/companies/GBTC/discount_or_premium_to_nav
https://www.bloomberg.com/news/articles/2022-11-25/china-s-central-bank-cuts-reserve-ratio-to-help-bolster-economy?srnd=premium&sref=k5DuN3at
https://www.bloomberg.com/news/articles/2022-11-25/china-s-central-bank-cuts-reserve-ratio-to-help-bolster-economy?srnd=premium&sref=k5DuN3at
https://www.bloomberg.com/news/articles/2022-11-25/china-iphone-factory-tensions-flamed-by-xi-jinping-s-covid-zero-policy?srnd=premium&sref=k5DuN3at
https://www.bloomberg.com/news/articles/2022-11-25/china-iphone-factory-tensions-flamed-by-xi-jinping-s-covid-zero-policy?srnd=premium&sref=k5DuN3at
https://www.bloomberg.com/news/articles/2022-11-23/violent-protests-erupt-at-apple-s-biggest-iphone-plant-in-china
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because management wanted to keep churning out Apple Inc. devices while squelching a Covid-19 

outbreak. On Nov. 23 hundreds of workers, angry to learn they might not get the wages they’d been 

promised unless they kept at their jobs throughout the Spring Festival and into mid-March, pushed past 

the security staff guarding their living quarters, setting off a physical confrontation with riot police. 

 

US Treasury Auction Schedule 

On Bloomberg: 

NI TRE <go> 

 

 
 

https://www.bloomberg.com/quote/AAPL:US
https://www.bloomberg.com/news/videos/2022-11-23/protests-erupt-at-apple-s-biggest-iphone-plant-in-china-video
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Current Implied Probability of Fed Rate Movement (Futures) 

On Bloomberg: 

WIRP <go> 

 

 

FOMC Projections Materials, Accessible Version 

https://www.federalreserve.gov/monetarypolicy/fomcprojtabl20220921.htm  

 

https://www.federalreserve.gov/monetarypolicy/fomcprojtabl20220921.htm
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Select STIR Settles 

 

 

 

 

 

Date Settles Change

SOFR RATES 11/25/22

1 Month 4.04525 0

3 Month 4.35294 -0.00122

6 Month 4.66143 -0.01796

12 Month 4.90316 -0.03316

LIBOR 11/25/22

1 Month 4.05471 0.01111

3 Month 4.73386 -0.02344

6 Month 5.21871 -0.00659

12 Month 5.59800 -0.04090

BSBY INDEX 11/25/22

1 Month 3.91453 0.03213

3 Month 4.54596 0.01253

6 Month 5.10734 0.01096

12 Month 5.60384 0.03182
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Getting Granular 

The Fed watches 1-month bills v. 1-month bills 6-months forward. 

Below is a chart of 1-month SOFR v. 1-month SOFR 6-months forward, 

a proxy in futures.  

 

Federal Reserve economists said, watching forward rates relative to those on 

current Treasury bills has served traders well in the past. 

When the short term forward spread inverts, it indicates easier Fed policy in the 

near future.   
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US-SWAP curve  

IRSB <GO> 
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Treasury 2s/10s 
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THE TREND  

EDH3: 94-74 is the pivot point 

Above the pivot you should be long, below short.  

Resistance is at 94-74^ and 94.89**  

Support is at 94-59** 

^Pivot Point is a 20-day moving average. 

** 2-STD Deviations from the pivot point 
 

Position in EDH3 that had you long from 96.66 (5/18/22) has rolled over, resulting in a 4-

tick winner and a new short from 96.70 (6/1/22) . I have elected to over-ride the buy 

signal (11/10/22) and remain short. 

 

YTD (per contract)  

2022 +178 ($4,450.00) 

2021 -1.75 (-$43.75) 

2020 +152 ticks (+$3,800.00) 
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Ultra 10-year Note (UXYZ2):  117-13 is the pivot point.  

Above the pivot you should be long, below short.  

Resistance is at 117-13^ and 120-21** 

Support is at 114-05** 

**^Pivot Point is a 20-day moving average. 

** 2-STD Deviations from the pivot point 

   

Position was short from 126-19 (8/19/22). I elected to override the buy signal 

and hold onto my short^^^.  I have now elected to cover my short, book the 

262 tick ($81,875.00) profit and go flat the market (I should have gone long). 

 
 

 
 

YTD (per contract) 

(2022) +833 futures ticks ($31.25 per tick) or +$27,593.75. 

(2021) +403 futures ticks ($31.25 per tick) or +$12,593.75 

(2020) +428.5 futures ticks ($31.25 per tick) or +$12,093.75 
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EQUITIES 
 

 
 

The S&P is +6 and the NASDAQ is -22. 

Earnings: 

 www.moneycentral.msn.com/investor/market/earncalendar 

On Bloomberg type in ACDR <GO> 
 

UK 

In the UK the FTSE closed +0.29%.     

BOE Rate 1.25% (.25% increase). 

Next meeting 12/15/22 
 

EU: 

The CAC Index closed +12%.  

The DAX Index closed +0.01%. 

ECB Main Refinancing Operations Rate 2.00% (+0.75% increase). 

Deposit Facility Rate 1.50%. 

Next meeting 12/15/22 

 

http://www.moneycentral.msn.com/investor/market/earncalendar
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Japan:  

The TOPIX closed -0.04%.  

The NIKKEI closed -0.35%.  

BOJ Policy Balance Rate -0.10% (No Change).   

Next meeting 12/20/22 

 

China: 

The Hang Seng closed +0.50%. 

The Shanghai Composite closed -0.70%. 

PBOC 

Deposit Rate: 1.50% 

1 Year Prime Rate: 3.65% 

7-Day Repo Rate: 1.7323% 

Reserve Requirement Ratio: 11.25%  

 

Muni IG Curve 
The S&P Municipal Bond Index and its sub-indices are market value-weighted and based on 

bonds that are tax-exempt but may be subject to alternative minimum tax (AMT). Data are 

available for 12/02/2009 through 09/20/2021. 

https://emma.msrb.org/ToolsAndResources/MBISYieldCurve?daily=False  

 

 

https://emma.msrb.org/ToolsAndResources/MBISYieldCurve?daily=False
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The Fundamentals 
 

LABOR  

Bureau of Labor and Statistics 

http://www.bls.gov/news.release/ 

CPI, ECI, Employment situation PPI, CPI, Productivity and Costs, Real Earnings and US 

import/exports. 

 

 

Average Hourly Earnings y/y Department of Labor Department. 

 

 
 

Bureau of Labor Statistics 

https://www.bls.gov/web/empsit/cesnaicsrev.htm 

Nonfarm Payroll Employment: Revisions between over-the-month estimates, 1979-present 

 

http://www.bls.gov/news.release/
https://www.bls.gov/web/empsit/cesnaicsrev.htm
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KC Federal Reserve Agricultural Finance Update  
OCTOBER 20, 2022| 

Larger sized operating loans continued to boost farm lending activity. The volume of non-real 

estate farm loans increased by more than 10% for the third consecutive quarter. Operating loans 

accounted for nearly all the growth, driven by a nearly 25% increase in the average size of those 

loans. Alongside continued growth in lending, interest rates rose sharply and pushed financing 

expenses to the highest level since 2019.  

Strong agricultural prices continued to support the farm economy, but the rapid rise in 

production expenses could pressure profit margins and has shown initial signs of pushing 

demand for financing higher. Prices of most major commodities remained elevated alongside 

favorable market conditions and supported a positive outlook for farm finances through the end 

of 2022. Headwinds have intensified in recent months however, as uncertainty about supply and 

demand for many farm products in the coming year has led to price volatility. In addition, large 

portions of the U.S. continued to be heavily impacted by drought which could hinder revenue 

prospects and has been particularly challenging for cattle producers.  

https://www.kansascityfed.org/agriculture/agfinance-updates/Steady-Growth-in-Farm-Lending/  

How do Farm Incomes Compare to the average population 

https://www.ers.usda.gov/faqs/#Q1   

Charge-off Delinquency Rates on Loans and Leases at Commercial Banks 

https://www.federalreserve.gov/releases/chargeoff/delallsa.htm 

 

Baker Hughes Rig Count Overview and Summary Count 

https://bakerhughesrigcount.gcs-web.com/rig-count-overview?c=79687&p=irol-

rigcountsoverview 

What is U.S. electricity generation by energy source? 

https://www.eia.gov/electricity/monthly/epm_table_grapher.php?t=epmt_es1b 

Biofuels International 

https://biofuels-news.com/home/  

Renewable Fuels Association  

http://www.ethanolrfa.org/  

 

How Many Electric Vehicles are on the Road in America 

https://usafacts.org/articles/how-many-electric-cars-in-united-states/  

https://www.kansascityfed.org/agriculture/agfinance-updates/Ag-Credit-Conditions-Remain-Strong-as-Risks-Grow/
https://www.kansascityfed.org/oklahomacity/oklahoma-economist/oklahoma-ag-economy-diverges-from-surrounding-states/
https://www.kansascityfed.org/agriculture/agfinance-updates/Steady-Growth-in-Farm-Lending/
https://www.ers.usda.gov/faqs/#Q1
https://www.federalreserve.gov/releases/chargeoff/delallsa.htm
https://bakerhughesrigcount.gcs-web.com/rig-count-overview?c=79687&p=irol-rigcountsoverview
https://bakerhughesrigcount.gcs-web.com/rig-count-overview?c=79687&p=irol-rigcountsoverview
https://www.eia.gov/electricity/monthly/epm_table_grapher.php?t=epmt_es1b
https://biofuels-news.com/home/
http://www.ethanolrfa.org/
https://usafacts.org/articles/how-many-electric-cars-in-united-states/
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How do Fuel Cell Electric Vehicles Work Using Hydrogen 

https://afdc.energy.gov/vehicles/how-do-fuel-cell-electric-cars-work  

Trucking 10/28/22 

 

 
 

Rail Traffic 

 

For this week, total U.S. weekly rail traffic was 491,794 carloads and intermodal units, down 3.2 

percent compared with the same week last year. 

Total carloads for the week ending November 19 were 235,887 carloads, down 0.6 percent 

compared with the same week in 2021, while U.S. weekly intermodal volume was 255,907 

containers and trailers, down 5.6 percent compared to 2021. 

Four of the 10 carload commodity groups posted an increase compared with the same week in 

2021. They included grain, up 2,039 carloads, to 26,624; coal, up 1,766 carloads, to 66,485; and 

nonmetallic minerals, up 463 carloads, to 31,558. Commodity groups that posted decreases 

compared with the same week in 2021 included chemicals, down 3,081 carloads, to 31,074; 

motor vehicles and parts, down 1,030 carloads, to 13,631; and forest products, down 864 

carloads, to 9,033. 

For the first 46 weeks of 2022, U.S. railroads reported cumulative volume of 10,686,013 

carloads, up 0.2 percent from the same point last year; and 12,091,589 intermodal units, down 

https://afdc.energy.gov/vehicles/how-do-fuel-cell-electric-cars-work
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4.8 percent from last year. Total combined U.S. traffic for the first 46 weeks of 2022 was 

22,777,602 carloads and intermodal units, a decrease of 2.5 percent compared to last year. 

North American rail volume for the week ending November 19, 2022, on 12 reporting U.S., 

Canadian and Mexican railroads totaled 341,621 carloads, up 3.2 percent compared with the 

same week last year, and 338,616 intermodal units, down 0.2 percent compared with last year. 

Total combined weekly rail traffic in North America was 680,237 carloads and intermodal units, 

up 1.5 percent. North American rail volume for the first 46 weeks of 2022 was 31,230,674 

carloads and intermodal units, down 1.9 percent compared with 2021. 

Canadian railroads reported 82,709 carloads for the week, up 12.8 percent, and 65,975 

intermodal units, up 24.8 percent compared with the same week in 2021. For the first 46 weeks 

of 2022, Canadian railroads reported cumulative rail traffic volume of 6,716,105 carloads, 

containers and trailers, down 1.4 percent. 

Mexican railroads reported 23,025 carloads for the week, up 11.7 percent compared with the 

same week last year, and 16,734 intermodal units, up 9.4 percent. Cumulative volume on 

Mexican railroads for the first 46 weeks of 2022 was 1,736,967 carloads and intermodal 

containers and trailers, up 3.7 percent from the same point last year. 

 

https://www.aar.org/news/rail-traffic-for-the-week-ending-november-12-2022/  

 

 

 

 

 

 

https://www.aar.org/news/rail-traffic-for-the-week-ending-november-12-2022/
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GDP 

U.S. Department of Commerce, Bureau of economic analysis  

http://www.bea.gov/newsreleases/national/gdp/gdpnewsrelease.htm  

GDP, Personal Income, Outlays, Consumer Spending, Corporate Profits and Fixed Assets 

 

 

As of 11/23/22 GDP 4Q 2022 is forecast at *+4.28%. 
*An average of the Atlanta and St. Louis GDP Nowcasts 

 

Latest estimate: 4.3 percent — November 23, 2022 

The GDPNow model estimate for real GDP growth (seasonally adjusted annual rate) in the fourth quarter 
of 2022 is 4.3 percent on November 23, up from 4.2 percent on November 17. After recent releases from 
the US Census Bureau and the National Association of Realtors, the nowcast of fourth quarter real gross 
private domestic investment growth increased from 0.4 percent to 1.0 percent. 

The next GDPNow update is Thursday, December 1. Please see the "Release Dates" tab below for a list 
of upcoming releases. 

https://www.atlantafed.org/cqer/research/gdpnow 

St. Louis Fed: Real GDP Nowcast 4Q 2022 +4.26 as of November 23, 2022.  

https://fred.stlouisfed.org/series/GDPNOW 

http://www.bea.gov/newsreleases/national/gdp/gdpnewsrelease.htm
https://www.atlantafed.org/cqer/research/gdpnow
https://fred.stlouisfed.org/series/GDPNOW
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https://www.ismworld.org/supply-management-news-and-reports/reports/ism-report-on-

business/pmi/october/  

 

https://www.ismworld.org/supply-management-news-and-reports/reports/ism-report-on-business/pmi/october/
https://www.ismworld.org/supply-management-news-and-reports/reports/ism-report-on-business/pmi/october/
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US Census Bureau (Manufacturers’ Shipments, Inventories and Orders). 
http://www.census.gov/manufacturing/m3/ 
 

Ranking of Countries by Military might. 

www.military.com 

Our Nation in numbers 

The Constitution gives us four missions… 
1. Establish Justice and Ensure Domestic Tranquility. 
2. Provide for the Common Defense. 
3. Promote the General welfare. 
4. Secure the Blessings of Liberty to Ourselves and Our Posterity. 
www.usafacts.org   

US Foreign Assistance 
http://foreignassistance.gov/  

How much aid do we give around the world? 

https://explorer.usaid.gov 

 

CBOT Non-Commercial Net Total – Futures Only  

http://www.cmegroup.com/trading/interest-rates/cftc-tff/main.html 

 

How Natural Resources have performed over the last 10 years 

 
https://www.usfunds.com/interactive/the-periodic-table-of-commodity-returns-

2021/#.XDjAAlxKiUk  

 

http://www.census.gov/manufacturing/m3/
http://www.military.com/
http://www.usafacts.org/
http://foreignassistance.gov/
https://explorer.usaid.gov/
http://www.cmegroup.com/trading/interest-rates/cftc-tff/main.html
https://www.usfunds.com/interactive/the-periodic-table-of-commodity-returns-2021/#.XDjAAlxKiUk
https://www.usfunds.com/interactive/the-periodic-table-of-commodity-returns-2021/#.XDjAAlxKiUk
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The Fixed Income Group at R.J. O’Brien

 

John Coleman 

312-373-5190 

800-367-3349 

© 312-515-3067 

johncoleman@bloomberg.net 

 

 

Rob Powell 

312-373-5197 

800-367-3349 

© 312-560-7112 

robpowell@bloomberg.net 

 

 

Jeff Bauman 

312-286-0491 

jeffbau@bloomberg.net 

 

 

Rich Goldblatt 

312-373-5450 

800-367-3650 

© 312-515-6019 

futurestic@bloomberg.net 

 

 

Rocco Chierici 

312-373-5439 

800-367-3650 

© 312-515-3069 

rocco1@bloomberg.net 

 

 

Brian Rachwalski 

312-373-5191 

800-367-3349 

© 312-515-3066 

brachwalski@bloomberg.net 

 

 

 

Dan Sobolewski 

312-373-5191 

800-367-3349 

© 312-505-6364 

dsobolewski@bloomberg.net 

 

 

Evan Vollman 

312-373-5452 

800-367-3650 

evollman@bloomberg.net 

 

mailto:johncoleman@bloomberg.net
mailto:robpowell@bloomberg.net
mailto:jeffbau@bloomberg.net
mailto:futurestic@bloomberg.net
mailto:rocco1@bloomberg.net
mailto:brachwalski@bloomberg.net
mailto:dsobolewski@bloomberg.net
mailto:evollman@bloomberg.net
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Corrine Baynes 

312-373-4847 

800-367-3349 

cbaynes@rjobrien.com 

 

 

Rafal Zawlodzki 

312-373-4958 

800-367-3349 

rzawlodzki@rjobrien.com 

 

 

Sam Sosonkin 

312-373-5120 

800-367-3349 

ssosonkin@rjobrien.com 

 

 

Cameron McCrum 

Office: +442033004256 

CMcCrum@rjobrien.com 

 

 

mailto:cbaynes@rjobrien.com
mailto:rzawlodzki@rjobrien.com
mailto:ssosonkin@rjobrien.com
mailto:CMcCrum@rjobrien.com

